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KEY ECONOMIC INDICATORS 


In billions of Austrian Schillings (AS) at current prices, except where stated. 


1984 1985 1986 Proj. 1987 Proj. 
Domestic Economy 
Population (millions) ‘ ‘ 7.6 v% 
Population growth (4%) ‘ : 0.0 0. 
GDP at constant (1976) prices ; ‘ 905.4 923.5 
GDP at current prices ‘ ; 1,444.6 1,509.2 
GNP at current prices ; i N/A N/A 
Per capita GDP (AS thousands) ‘ ‘ 193. .2 199.6 
Consumer Price Index % change ‘ ; ee 
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Production and Employment 
Labor force (1,000s) ‘ . 2,932. 


Unemployment (avg. % for year) ‘ ; Si 
Industrial production(% change) ; ‘ Bx 
Govt. oper. deficit as % of GDP 7 J S. 


Balance of Payments 
Exports (FOB) 


Imports (CIF) 

Trade balance (incl.transits) 
Current-account balance 
Foreign direct investment (new) 
Foreign debt (year-end) 
Debt-service paid 
Debt-service ratio 

Foreign exchange reserves 
(year end) 

Avg. exchange rate US$ 1 = AS 


~~ NN 2S OW FW 
SWN OWN ON 


wCACrF OOF 
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Foreign Investment 
Total (cumulative) 47. ‘ $3. 57. 
U.S. (cumulative) Se ; $. 6. 
U.S. share (4) Zi. ‘ ai. aa. 


U.S.-Austrian Trade 


Austria imports from U.S. (CIF) 13. 16. 14. 15. 


7 
Austria exports to U.S. (FOB) 12.9 16. 14. 14. 
Trade balance 0.8 -0. -0. 5; 
1 
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U.S. share of Austrian exports 4. 4. &5 ae 
U.S. share of Austrian imports 3. 3 3. 3 


Principal U.S. exports (1985, $ million): Office machines (138.2); vehicles, airplanes and 
boats (90.6); non-electrical machinery, excl. business machines (87.2); electrical machinery 
and equipment (69.0); pharmaceuticals (49.9); mineral fuels, mineral oils and distillates, 
bituminous substances (46.1); chemicals (30.6); Laboratory instruments (21.4); medical 
instruments (19.6); plastic materials (19.3); paper-making materials (16.5); instruments 
other than medical or laboratory (14.6); cereals (14.1); photographic goods (12.9). 


Principal U.S. imports (1985, $ million): non-electrical machinery, excl. business machines 
(212.6); iron and steel (80.6); glass and glassware (48.9); vehicles (45.2); toys, games, 
sporting goods (31.0); electrical machinery and equipment (29.8); articles of base metals 
(24.8); instruments other than medical or Laboratory (24.8); dairy products, eggs, honey 
(21.0); preparations of vegetables or fruits (18.4); chemicals (15.0); cubber products 
(13.5); tools, implements, cutlery (11.5); laboratory instruments (11.3); knitted and 
crocheted goods (10.6). 





SUMMARY 


Austrian real GDP growth slowed to a rate of between 1.5. and 2.0 percent in 
1986, inflation fell to 1.7 percent, and unemployment rose to 5.1 percent. 
Despite continued stable economic growth, the GOA was unable to reduce the 
federal budget deficit, which reached 5.1 percent of GDP in 1986. Exports 
suffered from the decline of the dollar and the reduced purchasing power of 
oil exporting countries. Imports of consumer durables and capital goods 
remained high and could continue to grow. Although sufficient liquidity 
permitted a decline in interest rates, they nevertheless remained too high 
to encourage stronger economic growth. The Austrian National Bank 


maintained its “hard currency policy" and foresees no change in the near 
future. 


Annual average real economic growth is expected to continue at a rate of 
2.0-2.5 percent until 1990, which will be insufficient to prevent a further 
increase in unemployment. A further reduction in work hours has been 
discussed as a partial solution to the unemployment problem. Austrian 
economic growth will depend on the success of government's and industry's 
efforts to increase competitiveness and restructure industry towards more 
sophisticated products. However, the government's planned efforts to Limit 
the budget deficit will rule out the possibility of an expansionary fiscal 
policy. 


The break-up of the coalition government in September 1986 and early 
elections held in November set the stage for a grand coalition of Socialists 
and Conservatives. The new government will have to deal with several major 


economic policy issues over the next few years. Among these are income tax 
reform, industrial restructuring, privatization of state-owned firms, 
curbing the growth of the budget deficit, and pension reform. 


Despite the lower dollar exchange rate, U.S. exporters were unable to 
maintain their small share of the Austrian market in 1986. However, the 
bilateral trade account was balanced and U.S. exporters should continue to 
find Austria a promising market. Computers, health care equipment, 
electronic components, instruments, security equipment and chemicals offer 
the best sales potential for U.S. companies. 


The Vienna stock market will feature new Austrian companies going public, 
capital increases of firms already listed, and new shares and participation 
certificates of banks and insurance companies. Some state-owned enterprises 
may be privatized completely, while minority shares may be sold in others. 


PART A - CURRENT ECONOMIC SITUATION AND TRENDS 

THE POLICY CONTEXT -- AUSTRIA‘S ECONOMY AT A CROSSROADS 

A high degree of government involvement in the economy and a willingness to 
combat recessionary trends through stimulative fiscal policies helped keep 


Austria's economy on a steady course throughout the 1970s and early 1980s. 
However, rising unemployment, a high federal budget deficit due in part to 
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growing financial demands of the state-owned industries for subsidies, and a 
costly pension system have narrowed the scope for economic policy measures. 
Maintenance of the Schilling peg to the Deutschmark, Austria's hard currency 
policy, has largely eliminated monetary policy as a discretionary tool. 
Other issues of major interest are an income tax reform following the U.S. 
example, privatization of some state-owned firms and the restructuring of 
three important problem sectors: iron and steel, construction, and tourism. 


Austria is unlikely to move from associate to full membership in the EEC 
anytime soon, because of its neutral status. However, closer cooperation 
with the EEC remains an economic policy objective, particularly as the EEC 
moves closer to becoming an integrated market in 1992. 


MODERATE ECONOMIC GROWTH UNTIL 1990 


In 1986, Austria's real GDP growth slowed to a rate of between 1.5 and 2.0 
percent due to weak export performance following decline in the dollar and 
reduced purchasing power of oil exporting countries. For 1987, GDP is 
expected to grow 2.0 percent, with private consumption providing the main 
stimulus. Economic forecasters expect an annual real GDP growth rate of 
about 2.5 percent until 1990, which will be insufficient to prevent a 
further rise in unemployment to almost six percent. A major policy dilemma 
for the remainder of the 1980's will be the attempt to strike an acceptable 
balance between restrictive market policies designed to preserve jobs in 
declining industries and permitting market forces free rein to promote the 
restructuring necessary for the creation of new jobs. 


FOREIGN TRADE -- IMPORTS AND EXPORTS DOWN 


EXPORTS - Export growth, of central importance to Austria's economic 
well-being (about 40 percent of all goods and services produced are 
exported) was disappointing in 1986. Real growth in merchandise exports 
reached a mere 1.0 percent in 1986 and was achieved only on selected 
European markets (e.g., the Federal Republic of Germany, Spain and 
Portugal), while declines - sometimes drastic - were recorded on most other 
markets such as OPEC, CMEA, and the U.S. Austria's export composition is 
diversifying gradually, but is still beset by structural weaknesses: high 
share of raw materials, semi-finished goods and other traditional exports. 
Real export growth of 3.0 percent is projected for 1987 based on the 
assumption of stronger economic growth in OECD countries. 


IMPORTS - Imports declined nominally mainly due to a reduced value in 
imports of petroleum and raw materials, while demand for semi-finished 
products, machinery, vehicles, investment goods and consumer durables 
remained strong. Continued lively investment activity and stronger consumer 
demand (bolstered by a wage tax reduction) are expected to generate real 
growth of 3.5 percent in imports in 1987. 





PAYMENTS POSITION STABLE 


After a minor deficit of AS 2 billion in 1985, Austria's current-account 
showed a small surplus of about AS 4 billion for 1986. The traditional 
merchandise trade deficit was offset by transit trade earnings and receipts 
from services, particularly tourism. A decline in net receipts from tourism 
and a growing trade deficit are likely to swing the current-account to a 
small deficit in 1987. 


DOMESTIC CONSUMPTION - MODERATE GROWTH 


PRIVATE CONSUMPTION - Private consumption grew at a real rate of 2.0 percent 
in 1986. The high propensity to save prevented the gains in real incomes 
resulting from cheaper petroleum and declining inflation from stimulating 
further consumption. Private consumption is expected to accelerate to 2.8 
percent in 1987 due to a wage tax reduction. 


INVESTMENT - Total investment grew at a real rate of 4.5 percent in 1986. 
In nominal terms this was an investment volume of about AS 326 billion. In 
1987, total plant and equipment investments are expected to grow to AS 346 
billion, equalling real growth of 3.0 percent (machinery and equipment up 
4.0 percent, construction up 2.0 percent). Industrial investment (about 15 
percent of total investment) grew at an annual rate of 20.5 percent in 
1986. However, unfavorable export prospects and the crisis in some 
state-owned industries may cause a decline in investment projects planned 
for 1987. Reductions in the average work week will help keep demand for 
more productive manufacturing equipment high through the end of the decade. 


INDUSTRY 


The upward trend in industrial output continued in 1986, but at a real 
growth rate of only 1.5 percent due to a considerable decline in export 
orders. Growth was concentrated in investment and consumer goods 
production. Output of mining and basic products declined again in 1986. 
Energy consumption has become more efficient: while industrial output 
increased by 54 percent since 1970, industry energy consumption has grown by 
only ten percent. Economic forecasts of 1.5 percent growth in industrial 
output in 1987 remain uncertain, because of the unsatisfactory inflow of 
export orders in fall 1986. 


Most industrial branches reported an increasing cost/price squeeze. The 
persistent structural problems of Austria's basic industries reached crisis 
levels in 1986. Some divisions of the iron and steel industry, which is 
dominated by state-owned firms, reported a drop in production of up to 50 
percent. Demand for steel construction and engineering fell off sharply. 
While Western Europe's iron and steel industry has reduced its labor force 
by 45 percent since 1974, Austria's has declined by only 20 percent. 
Over-employment in this sector was maintained for social policy reasons, and 
now requires Large scale lay-offs (nearly 30 percent over five years) to 
increase productivity and regain international competitiveness. Another 
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problem area is the construction sector which will receive fewer orders due 
to federal, provincial and municipal budgetary constraints. 


INFLATION EXPECTED TO REMAIN LOW 


Inflation as measured by the consumer price index fell to a rate of 1.7 
percent in 1986 from 3.2 percent a year earlier. Forecasters expect a 
marginal acceleration to 2.0 percent in 1987. 


LABOR PEACE CONTINUES 


WAGES AND PRODUCTIVITY - The 5.0 percent average gross wage increases 
exceeded inflation (1.7 percent) in 1986. Adjusted for productivity gains, 
industry faced an increase in unit wage costs of 1.0 percent. In 1987, unit 
wage costs in industry are expected to increase by 0.5 percent due to rather 
moderate wage demands in view of high unemployment, pending large-scale 
lay-offs in state-owned industries and efforts to keep civil servants' wage 
increases low for budgetary reasons. 


EMPLOYMENT - Despite the continued rise in employment (up 0.8 percent or 
22,000) in 1986, the unemployment rate increased further from 4.8 percent in 
1985 to 5.1 percent in 1986, reflecting the high number of young job 
applicants and women entering the labor market. In 1987, the supply of 
labor is expected to continue to exceed demand, sending the annual average 
unemployment rate up to 5.5 percent, which approaches the level of other 
Western European nations. In the absence of a more pronounced effort to 


create new jobs, economists expect an unemployment rate of about eight 
percent by 1990. 


LABOR RELATIONS - Austria is noted for peaceful management/labor relations. 
The high and increasing unemployment rate, however, has given rise to new 
and controversial issues, such as efforts to reduce the work week from 40 to 
35 hours. Some 440,000 employees will have a work week of 38 or 38.5 hours 
as of May 1987; negotiations to add another 715,000 are still going on. 


MONETARY POLICY - THE SCHILLING REMAINS “HARD“ 


The Austrian National Bank (ANB) follows a policy of adjusting money supply 
and interest rates in support of the “hard Schilling" policy (i.e., keeping 
the Schilling stable vis-a-vis the West German Mark), but does not set money 
supply targets. In pursuing this policy it allowed M-1 to expand about 3.5 
percent in 1986. For 1987, M-1 is expected to grow about three percent. 
Although interest rates declined during 1986, new bonds still sold at a rate 
of 7.0 percent in fall 1986. The prime rate of 9.25 percent, when adjusted 
for inflation, resulted in a real interest rate of about 7.5 percent - too 
high to stimulate stronger economic activity. The ANB kept interest rates 
one to two percentage points above those in the Federal Republic of Germany 
in order to sustain a balance in capital and current account flows that 
would maintain the AS/DM exchange rate. Any reduction in Austrian interest 
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rates will depend on a further reduction of the FRG‘'s interest rates. 
LIVELY DEVELOPMENT OF CAPITAL MARKETS 


After an unparalleled boom in 1985, the stock market entered a phase of 
consolidation in 1986 supported by new Austrian companies going public and 
additional listings of foreign companies. Nevertheless, there was a record 
turnover of shares and bonds, the latter dominated by the continued 
preponderance of government paper (about 70 percent of all issues). 


For 1987, further new listings on the Vienna stock exchange can be 
expected. Following the strict equity provisions of the new Banking Act, 
Austrian banks will broaden their capital bases by issuing shares, which 
will also be available to foreign investors. Some Austrian banks also have 
plans to list their shares on foreign stock exchanges. Stricter equity 
regulations for insurance companies should also bring offers of some 
insurance stocks on the market. In addition, some subsidiaries of 
state-owned firms will be spun off and minority shares of state-owned 
enterprises may be sold, which could somewhat overburden the small Austrian 
capital market in the years ahead. 


FISCAL POLICY - EFFORTS TO LIMIT DEFICIT MUST CONTINUE 


The Government's budget policy of “consolidation” (i.e., curbing the growth 
of new indebtedness) has so far been unsuccessful. According to preliminary 
calculations, the net deficit increased from 4.4 percent of GDP in 1985 to 
5.1 percent of GDP in 1986. Because of early elections in November, the 
outgoing Parliament was unable to approve the 1987 budget draft. Until the 
new grand coalition Government presents a revised budget proposal, 
government finances for up to the first four months of 1987 will be executed 
on the basis of the 1987 budget draft as approved by the outgoing 
Government. This draft foresees a deficit of about AS 77 billion again 
equalling 5.1 percent of GDP. This would push federal government debt from 
AS 525.6 billion at the end of 1985 to about AS 675 billion (44.7 percent of 
GDP) by end 1987. Meanwhile the new Government agreed to limit the net 
deficit in 1987 to AS 75 billion or 5.0 percent of GDP and stated its 
intention to cut expenditures and pursue austerity measures in order to 
reduce the net deficit to 2.5 percent of projected GDP by 1992. These 
efforts to cut the deficit will make it very difficult for the new Austrian 
Government to use an expansionary fiscal policy to stem an economic downturn 
or boost growth past expected levels. 


AGRICULTURE 


Drought reduced the 1986 grain harvest about ten percent from the 1985 
record output. The downward trend in domestic beef consumption and 
declining beef and cattle exports to Italy, Austria's largest market, are 
expected to result in continued weakening of producer prices. Decreased hog 
production following the 1985 fall in profits caused pork prices to rise in 
the summer of 1986. This will likely result in over-production of pork 
toward the end of 1987. Despite various government programs, milk 
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production continues to increase, requiring heavily subsidized exports of 
cheese and dry milk. Due to low world market prices for most agricultural 
products and the strong Austrian Schilling, the total 1986 export subsidy 
bill for agricultural products rose some 15 percent over the previous 
year's. In order to reduce grain production and related export subsidies, 
the Government is encouraging an expansion in 1986/87 oilseed acreage. 
Although production subsidies will be used to encourage this switch, no 
exportable surplus is expected. 


POLITICAL SITUATION - CHANGE IN GOVERNMENT: GRAND COALITION 


In September 1986, the small Freedom Party (FPO) ousted the Federal Vice 
Chancellor and Trade Minister as Party Chairman. In response to the new 
leadership of the FPO, the Socialist Party (SPO) dissolved the coalition 
begun with that party in 1983 and held new parliamentary elections in 
November 1986. The election results were: SPO-43 percent, OVP-41, FPO-10, 
Greens (environmentalists)-5, others-1. The SPO and Conservative Austrian 
Peoples Party (OVP) formed a grand coalition of both parties in January 1987. 


Under Chancellor Vranitzky, the Socialists have taken a more pragmatic 
approach to economic issues than in previous years. The Government plans to 
limit subsidies to the state-owned industries and sell minority shares of 
some of these firms on the stock exchange. However, based on the history of 
the grand coalition which governed Austria from 1947 to 1966, skeptics fear 
that domestic political realities would hamper the new Government's ability 
to implement reform-oriented economic policies. 


An ongoing quiet dialogue on national issues and policies between leaders of 
labor, business, and agricultural institutions, known as the “Social 
Partnership", has for nearly three decades functioned to maintain social and 
political stability by reconciling the diverging interests of business, 
government, and labor. The social partnership system will be likely to 
maintain its importance under the grand coalition, because the new 
Government will probably tend to pass responsibility for certain issues 
(such as regulating agricultural markets) informally to the social 
partnership for decision. 


PART B - IMPLICATIONS FOR THE UNITED STATES 


The value of Austrian imports from the U.S. declined in 1986. As a result, 
the U.S. share in total Austrian imports slipped from 3.7 percent in 1985 to 
3.4 percent in 1986. Although the strong growth (16.9 percent) in 1985 was 
somewhat exaggerated by the delivery of two civilian aircraft, sales of 
American products in 1986 were disappointing in view of the favorable dollar 
exchange rate compared to 1985. Intensified marketing efforts and price 
competitiveness lay behind Austrian exporters' success on the U.S. market in 
1986 (4.1 percent of total Austrian exports were shipped to the U.S.), 
resulting in an almost balanced bilateral merchandise trade account. 





PROSPECTS FOR U.S. EXPORTERS 


Since the dollar exchange rate is expected to remain low in 1987, U.S. 
exporters should be able to avail themselves of this price advantage. While 
products not sensitive to exchange rate developments (capital goods, highly 
sophisticated instruments and technologically advanced data processing 
equipment) have proven to be successful, U.S. exporters of various other 
products such as consumer goods (70 percent of all consumer durables sold in 
Austria are imported) should now be able to get a foothold on the Austrian 
market despite strong competition from Europe and the Far East. 


Foreign capital accounts for about two-thirds of new Austrian equipment 
investments. Despite gloomy export prospects and the crisis in the 

state-owned industries, the necessary restructuring of Austrian industry 
(including the huge state-owned iron and steel producers) and efforts to 


enhance productivity seem to offer strong potential for capital goods over 
the medium term. 


For U.S. agricultural products, the best export prospects are for soybean 
meal, fruits (mainly kiwis, nuts and almonds) and rice. 


A 1985 amendment to the Austrian foreign trade law has helped safeguard 
against the illegal diversion of imported U.S. technology to third 
countries. U.S. companies continue to be allowed to export advanced 
technology to Austria, provided that they comply with all applicable 
provisions of U.S. export regulations. 


MAJOR PRODUCTS 


The American Embassy in Vienna has identified six product lines believed to 
have particularly strong incremental sales potential in Austria. 


Computers and Peripheral Equipment: The Austrian market for computers and 
peripherals is expected to grow substantially over the next three years. 
Domestic production is insignificant. With the current dollar exchange 
rate, the U.S. (market share of 27 percent; second largest foreign supplier) 
should soon be able to reclaim the leading position. Expected annual real 
growth rate for U.S.-made equipment is 14-17 percent for the period 

1987-89. Personal and portable computers, small business computers, 
terminal systems, microprocessors, video display terminals, portable input 
devices and CAD/CAM computer graphics offer the most promising sales 
prospects. 


Health Care Industry Equipment: Modernization of the Austrian health care 
system and involvement of Austrian firms in medical projects in the Middle 
East could generate annual real growth of some 10-15 percent during 1987/89 
for U.S. companies. The market is heavily dominated by German suppliers, 
but U.S. products have gained a significant share because of their renowned 
quality and advanced technology. A dedicated sales effort, after-sales 
service and a local distributor are essential for successful sales. The 
best prospects are for diagnostic and clinical Laboratory equipment, gas 
chromatographs, X-ray equipment, scanners, computer tomographs, nuclear 
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medical instruments, heart-lung machines, dental metals and alloys, 
prosthetics and artificial organs, and specialty disposables. 


Electronic Components: Austria's electronic industry and electronics 
components market are still expanding. Importers prefer U.S. components due 
to their superior quality but often face problems with U.S. export 

controls. The best sales prospects are for capacitors, connectors, 
resistors, semiconductors and especially light sensitive semiconductor 
devices. 


Analytical and Scientific Instruments: The Austrian market for analytical 
and scientific instruments is growing slowly, but demand for highly 
sophisticated instruments is filled almost entirely by imports. 
Environmental control instruments, electrical measuring instruments, 
physical properties testing and inspection equipment, analyzing equipment 
for circuits, semiconductors and electronic tube testing equipment appear to 
offer the best market potential for U.S. suppliers. 


Security and Safety Equipment: The market for security and safety equipment 
is expected to grow at an annual real rate of 5-10 percent over the next 
three years. Definite growth potential for U.S. exporters to Austria Lies 
in electronically-controlled and electronic surveillance equipment sectors. 
Substantial long range increases in market demand can be expected. 


Chemical Products: The import climate for pharmaceuticals and chemicals is 
very good. Demand for U.S. chemical products has proven to be inelastic 
with regard to exchange rate fluctuations. Registration, marking, and 
labelling requirements have to be observed. The best chances for U.S. 
exporters are in vinyl acetate, acrylates, glycols, ether, esther, silicone 
oils, silanes, resins for paints and Lacquers, polyethylene, water soluble 
polymers, polyurethane catalysts, pesticides, feed additives, vitamins, 
fissionable chemical elements, isotopes, and radioactive chemicals. 


MAJOR PROJECTS 


Austrian Airlines will receive delivery of the first of four MD-87 aircraft 
in late 1987. Lauda Air, which purchased one Boeing 737 in 1986, plans to 
buy two more by 1989. Except for a $100 million modernization project of 
the Vienna Airport Operations Company already under way, the American 
Embassy is unaware of any other major trade or investment opportunities 
scheduled for 1987, but will report on any future projects as they become 
known to the U.S. Department of Commerce. Any interested American companies 
desiring to bid should emphasize the technical merits of their products and 
be aware of the possible need to provide “offset" arrangements such as local 
assembly or purchase of locally manufactured components. 


ATTRACTIVE ENVIRONMENT FOR INVESTORS 


U.S. investors should consider Austria as a location for European 
subsidiaries because of its stable economic and political climate, a hard 
currency, skilled work force, Labor peace, favorable tax policies, moderate 
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wage costs compared to other industrialized countries, and access to key 
third markets, particularly to the EEC, CMEA countries, and the Middle 

East. The Austrian Government generally welcomes productive foreign 
investment, which is subject to the same legal provisions as domestic 
investment. There are no performance requirements imposed on foreign 
investment in Austria. A wide range of incentives is offered to investors, 
including indirect tax incentives, direct grants to offset part of the 
investment cost, a free leasing program for a fully equipped, custom-built 
facility at no cost for up to three years, and’- assuming Government 
approval - complete tax exemption for investments in some depressed areas. 
The planned reduction of subsidies to state-owned firms and efforts to 
privatize some of these firms, at least in part, has also created a positive 
attitude towards proposals for joint ventures with these firms. Special 
attention is also given to research-oriented investors. On the other hand, 
potential investors should watch the growing influence of “Green" 
(environmentalists) groups and certain developments in the social area, such 
as efforts to shorten the work week or increase codetermination by workers' 
representatives on management boards. Other negative aspects are the 
immobility and strong protection of Labor. 


U.S. investors may seek assistance in the planning of industrial projects in 
Austria from the Industrial Cooperation and Development Company (ICD) which 
can be contacted at its U.S. office in the Chrysler Building, 405 Lexington 
Avenue, New York, NY 10174; Phone: (212) 370-0717; Telex: 421018 ICD AUST. 


PORTFOLIO INVESTMENTS 


U.S. portfolio investors should watch the Vienna stock market which will 
offer interesting possibilities in 1987: new Austrian companies will go 
public, there will be capital increases of listed firms, and Austrian banks 
and insurance companies will try to broaden their capital bases by issuing 
shares and participation certificates (resembling non-voting preferred 
shares). In addition some state-owned enterprises may be privatized 
completely, while in others minority shares may be sold. 


GOVERNMENT SERVICES FOR U.S. EXPORTERS 


The January issue of “Business America" annually publishes a list of trade 
fairs and exhibitions in Austria. Information on U.S. Government services 
to exporters and investors interested in the Austrian market can be obtained 
from the Austrian desk, LEP/EUR/OWE, Room 3411, International Trade 
Administration, U.S. Department of Commerce, Washington, DC 20230, 
Telephone: (202) 377-2920. The Foreign Commercial Service and the Foreign 
Agricultural Service offices at the U.S. Embassy in Vienna are available to 
counsel individual business visitors to Vienna. 





